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\]IV̂JIL]VXL_IÌLVL_NaLbVĴLPcLUKLcVUNTKL
cPJLUV̀KLKIVJXdLeLJIUIU_IJLTNX̂ÌǸaL̂PLUKL
aJV̀OcV̂]IJfXLUǸX̂JITLX̂PJNIXgLǸLcVĥLeL̂]ǸiL
eLX̂NTTL]VjIL]NXL̂VU_PWJǸILǸL̂]ILV̂̂NhkLHKL
UP̂]IJLQVXLVLjIJKLaPPOLVĥJIXXLǸLV̀L
VUV̂IWJLPbIJV̂NhLXPhNÎKLQ]Nh]LQVXLQ]IJIL
X]ILV̀OLUKLcV̂]IJLUÎdLeL̂]ǸiLeLJIVTTKL
_IhVUILVQVJILPcLUKLbVXXNP̀LcPJL̂]IL
]̂IV̂JILV̂LV_PŴL̂]ILVaILPcLlmLV̀OLbWJXWIOL
PbbPĴẀN̂NIXL̂PL_P̂]LVĥLV̀OLONJIĥdLM]ÌL
VLjVhV̀hKLPbÌIOLWbL̂PLQPJiLQN̂]L
hPX̂WUIXLeLQV̂̀IOL̂PLInbTPJILN̂LV̀OLXPL
_IhVUILUPJILǸjPTjIOdL

oC�?��7��>436�75�3����G���3����p3��6�
>43G�6����73�5�����834�5����3�5���6�:��[�

M]ÌLeLONJIĥIOL����B������LV̀OL����
q��44��r47��46LeL_IhVUILjIJKLǸjPTjIOLǸL
QVJOJP_IdLsÎLǸL̂]ILIVJTKLltuufXgLeLTNiIOL
]̂ILITIaV̀hILV̀OLOIXNàLPcL̂]ILhPX̂WUIXL
V̀OL̂]ILQVKL̂]IKLNUbVĥIOL̂]ILQVKL̂]IL
VĥPJXLUPjIOgL]PQL̂]IKL]ITOL̂]IUXITjIXL
V̀OLXV̂dL\]ILOJIXXIXLcPJhIOL̂]ILVĥPJXL̂PL
XN̂LP̀L̂]ILIOaILPcL̂]ILh]VNJgL_VhiLX̂JVNa]̂dL
\]ILX]PIXLX]NĉǸaL̂]INJLhÎ̀JILPcL_VTV̀hIL
UViǸaL̂]IULQVTiLUPJILWbJNa]̂dLeLcPẀOLN̂L
cVXhǸV̂ǸaL]PQL̂Ih]̀NhVTTKLONccIJÎ̀L̂]IL
hTP̂]IXLQIJILcJPULUPOIJ̀LOVKLV̀OLXPL̂PL
]ITbL̂]ILcIUVTILVĥPJXLaÎLN̂̀PLh]VJVĥIJL
UPJILIVXNTKLeLUVOIL̂]IULQIVJLJI]IVJXVTL
XiNĴXLV̂LV̀LIVJTKLX̂VaIdLêLQVXLXWh]LVL
bTIVXWJIL̂PLXIIL]PQL̂]INJLh]VJVĥIJXL
OIjITPbIOdL
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HKLUPX̂Lh]VTTÌaǸaLbJPOWĥNP̀L̂PLOV̂IL
QVXLVLJIhÎ̀LbV̂̀PUNUILwL=���5����6�5���
=���5dLMIL]VOLVLTVJaILhVX̂gLǸhTWOǸaL
KPẀaLh]NTOJÌgLV̀OLVLjVX̂L̀WU_IJLPcL
hPX̂WUIXdLeL̂]ǸiL̂]IJILQIJILV_PŴLxuL
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eL̂]ǸiLKPWL̀IIOL̂PL]VjILVLcTVJILcPJLhPTPWJL
V̀OLX̂KTILV̀OL_ILhJIV̂NjILÌPWa]L̂PL
N̂̀IJbJÎL̂]ILONJIĥPJXLjNXNP̀dL\]ILV_NTN̂KL̂PL
XIQLNXL]ITbcWTL_ŴL̀P̂LIXXÎ̀NVTLzLẀTIXXL
KPWLVJILQPJiǸaLQN̂]LV̀LÎ̀]WXNVX̂NhL
TIVbǸaL̂PVOk�

Z{C�?�3�����3�4�8�G3�4�5��6������4���6�
:��[��

eLTPjIL|NjNÌÌLMIX̂QPPOLVXL]IJLOIXNàXL
VJILXPLjN_JV̂̀LV̀OL̂]IV̂JNhVTdLeLJIhÎ̀TKL
V̂̂ÌOIOL]IJLIn]N_N̂NP̀LV̂L̂]IL|L}L~LQ]Nh]L
eLJIVTTKLÌ•PKIOLV̀OLcPẀOLǸXbNJǸadL
\]PWa]LUVK_IL̀P̂LcPJLIjIJKOVKLQIVJLzLeL
TPjIL̂]IUL_IhVWXIL]IJLOIXNàXLVJILXPL
_JVjILV̀OLOJVUV̂Nhd�
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hPX̂WUILh]V̀aIXLPjIJVTTdL\]ILOVUILVTP̀IL
]VOL”LVTTLP̀LVLjIJKL•WNhiL̂WJ̀VJPẀOdLMIL
_JPWa]̂LǸLVOON̂NP̀VTLJIXPWJhIXL̂PL]ITbLV̀OL
N̂LQVXLIXXÎ̀NVTL̂PL_ILjIJKLPJaV̀N–IOLV̀OL
hVTUkLL
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]̃gLeL̂]ǸiL̂]ILcẀ̀NIX̂LUPUÎ̀LcPJLUIL
PhhWJJIOLOWJǸaLVLbIJcPJUV̀hILPcL?��6����
5���?���3:�dLRWJǸaL̂]ILXIhP̀OLVĥgL̂]IL
VĥPJLbTVKǸaL̂]ILJPTILPcL\PVOgLQ]PLQVXLVL
ĴVǸIOLOV̀hIJgLTIVb̂LPccL̂]ILX̂VaILQN̂]L
XWh]LÎ̀]WXNVXUL]ILXbTN̂L]NXL̂JPWXIJXdL\]IKL
]VOL̂PL_IL]VX̂NTKLXIQ̀L_VhiL̂PaÎ]IJLzL
QN̂]ǸLV_PŴLcNjILUǸŴIXLzLXPL̂]V̂L]ILQVXL
JIVOKLcPJL]NXL̀In̂LÎ̀JV̀hIdL~UP̀aX̂L̂]IL
TVWa]̂IJLN̂LQVXLVLcJV̂̀NhL̂NUIL_VhiX̂VaIdL

™C�E3:�63���:�4643���:34;�:�5��5���4��5�
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\]ILJPTILPcLQVJOJP_ILNXL̂PLbJPjNOILX̂JP̀aL
jNXWVTLXWbbPĴLPcL̂]ILX̂PJKgLhP̀hIb̂LV̀OL
hP̂̀In̂LPcL̂]ILbTVKLVXLVLQ]PTIdL~XLXWh]gL
]̂IJILX]PWTOL_ILVLONXhWXXNP̀LQN̂]L̂]ILsÎL
RIXNàIJgL̂]ILRNJIĥPJLV̀OL̂]ILšNa]̂ǸaL
\Ih]̀NhNV̀LǸLPJOIJL̂PLIX̂V_TNX]L̂]ILhPTPWJL
Xh]IUILV̀OLUPPOLPcL̂]ILbJPOWĥNP̀dL
›PX̂WUIXL VJIL VL jN̂VTL bVĴL PcL
hPUUẀNhV̂ǸaL̂]ILONJIĥPJXLjNXNP̀LPcL̂]IL
bJPOWĥNP̀dL

œC�?��5�:3��6�����3�4�64����>436�75�3��
53�:34;�3����6�:��[�

~T̂]PWa]LONJIĥǸaLNXLX̂NTTLUKLcNJX̂LTPjIgLeL
QPWTOLTNiIL̂PLQPJiLP̀LhPX̂WUIXLcPJLVL
s]ViIXbIVJIV̀LbNIhILzL•IJ]VbXL@�
<�6�����4��ž���5D��A4���dL~LONJIĥPJL
hV̀LXÎLs]ViIXbIVJILǸLV̀KLIJVL_ŴLQN̂]L
����A4���LVLONJIĥPJLUWX̂LiIIbLN̂LUKX̂NhVTL
V̀OLcVNJKLTNiILV̀OLeL̂]ǸiL̂]NXLQPWTOLbJPjNOIL
UIL̂]ILcJIILJINàLPcLhJIV̂NjN̂KL̂]V̂LeLQPWTOL
Ì•PKL
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2̂fXLQVJOJP_IfXLJPTIL̂PLÌXWJIL̂]V̂L̂]IL
hPX̂WUIXLJIcTIĥL̂]ILjNXWVTLX̂KTILPcL̂]IL
bJPOWĥNP̀LV̀OL]ITbLVĥPJXLbPĴJVKL̂]INJL
h]VJVĥIJLP̀L̂]IL•PWJ̀IKL̂]JPWa]L̂]ILbTVKdL
MN̂]L̂]V̂LǸLUǸOgLN̂fXLjIJKL]ITbcWTLNcL̂]IL
ONJIĥPJLhPUIXL̂PL̂]ILbJPOWĥNP̀LUIÎǸaL
QN̂]LVLjNXNP̀LXPL̂]V̂LQVJOJP_ILhV̀L_IaǸL̂PL
XWbbPĴL̂]V̂LVXLIVJTKLǸL̂]ILJI]IVJXVTLb]VXIL
VXLbPXXN_TIdLMILVJILcPĴẀV̂ILV̂LM~RsL̂PL
]VjIL •WN̂IL V̀L In̂ÌXNjIL hPX̂WUIL
OIbVĴUÎ̀LV̀OLhV̀LXPWJhILUV̀KLPcLPWJL
PQ̀LbJPOWĥNP̀L̀IIOXdLecLQIL]VjIL̂PLTPPiL
PŴXNOIL̂]ÌLQIL]NJILcJPUL̂]IL̃VX̂LPJL̂]IL
HNTTIJL›Î̀JIdLRIbÌOǸaLP̀L̂]ILIJVgL
›]VJN̂KLX]PbXLhV̀LbTVKLVLjN̂VTLJPTILǸL
JIXPWJhǸaLbNIhIXd�

 C�?��7��>436�75�3����G���3�������5��5�
�������>�4�6��3����6�:��[��

eLJIhÎ̀TKLXVQL\]IL¡PKVTL¢VTTÎ£XL
bJPOWĥNP̀LPcL<��3�LXÎLǸLl¤̂]LhÎ̀WJKL
•VJNXdLèL~ĥLP̀IL¥Nh]PTVXL¦IPJaNVONX£L
P̂_VhhPLhPTPWJIOLXÎLV̀OL̂]ILIVĴ]L̂P̀IOL
hPX̂WUIXLQ]Nh]LQIJIL_IVŴNcWTTKLOIXNàIOL
P̂LVTTPQL]̂ILOV̀hIJXLcJIIOPULPcL
UPjIUÎ̀gL hP̀jIKIOL V̀L VŴWÙVTL
QVJÛ]dL�
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